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ORDINANCE 2013-466
AN ORDINANCE increasing the principal amount of BANKING FUNDS Bonds authorized to be issued BY an amount necessary to provide not in excess of $11,763,695 net project funds (comprised of $23,518,928 in new projects, but partially offset by the removal of $11,755,233 in prior approved projects); supplementing THE PROJECT LIST to AUTHORIZE ADDITIONAL items of capital equipment and improvements to be financed UNDER ordinance 2007-816-E, AS SUPPLEMENTED AND AMENDED BY ORDINANCES 2007-817-E, 2008-124-E, 2008-482-E, 2008-557-E, 2009-261-E, 2009-514-e, 2010-559-e 2010-840-E, 2011-407-E and 2012-435-E; DECLARING INTEnt TO REIMBURSE; and providing an effective date.

WHEREAS, the City Council of the City of Jacksonville, Florida (the "Council") previously enacted Ordinance 2006-888-E (as amended and supplemented from time to time, the "Special Revenue Bond Ordinance") which provided for the issuance of Special Revenue Bonds of the City of Jacksonville, Florida (the "City") to be paid from Covenant Revenues (as defined in the Special Revenue Bond Ordinance) of the City budgeted and appropriated as provided in the Special Revenue Bond Ordinance and deposited into the funds and accounts created thereunder, all in the manner provided in the Special Revenue Bond Ordinance; and
WHEREAS, to implement the Special Revenue Bond Ordinance, the Council enacted Ordinance 2007-816-E (as supplemented and amended from time to time the "Banking Fund Bond Ordinance"), which supplemented the Special Revenue Bond Ordinance and authorized the issuance of Banking Fund Bonds as Special Revenue Bonds under the Special Revenue Bond Ordinance in an original aggregate principal amount necessary to provide not in excess of $141,127,362 net funds available to pay costs of the Banking Fund Project (as defined in the Banking Fund Bond Ordinance), including the acquisition and construction of those items of capital equipment and capital improvements of the City more particularly described in Exhibit 1 to the Banking Fund Bond Ordinance; and
WHEREAS, the Banking Fund Bond Ordinance provides that the authorized original aggregate principal amount of Banking Fund Bonds authorized thereunder may be revised and such amount and the related project list have previously been revised through Ordinances 2007-817-E, 2008-124-E, 2008-482-E, 2008-557-E, 2009-261-E, 2009-514-e, 2010-559-E 2010-840-E, 2011-407-E and 2012-435-E; and

WHEREAS, the Council now desires to further supplement the Banking Fund Bond Ordinance to increase the authorized aggregate principal amount of Banking Fund Bonds authorized by an amount necessary to provide an additional $11,763,695 net project funds (comprised of $23,518,928 in new projects, but partially offset by the removal of $11,755,233 in prior approved projects) and to supplement Exhibit 1 to the Banking Fund Bond Ordinance, as previously supplemented and amended, to add the additional items of capital equipment and capital improvements listed on Exhibit 1 attached hereto, as components of the Banking Fund Project under the Banking Fund Bond Ordinance (the “2013/2014 Banking Fund Project Additions”); and

WHEREAS, in connection with the acquisition and construction of the items of capital equipment and capital improvements comprising the Banking Fund Project, the Council expects to incur certain expenses for which the City will advance internal funds; and
WHEREAS, the City intends to reimburse itself for all or a portion of such expenses from the proceeds of the Banking Fund Bonds to be issued by the City; now therefore
BE IT ORDAINED by the Council of the City Of Jacksonville:

Section 1.  
Recitals.  The above whereas recitals are adopted as true and correct and incorporated herein.
(a)
Authority For This Ordinance.
 This ordinance is enacted pursuant to Section 159.11, Florida Statutes, Chapters 125 and 166, Florida Statutes, Article VIII, Section 2, Constitution of the State of Florida, the Charter of the City of Jacksonville, and other applicable provisions of law, and hereinafter referred to as the “Act”. 
Section 2.  
Definitions.
 All terms used herein in capitalized form, unless otherwise defined herein or unless the context clearly indicates some other meaning, shall have the same meaning as ascribed to them in the Banking Fund Bond Ordinance.
Section 3.  
Supplemental Authorizations.
(a) The original aggregate principal amount of Banking Fund Bonds authorized to be issued under the Banking Fund Bond Ordinance is hereby increased pursuant to Section 6 of the Banking Fund Bond Ordinance by an aggregate principal amount necessary to provide not in excess of $11,763,695 net project funds (comprised of $23,518,928 in new projects, but partially offset by the removal of $11,755,233 in prior approved projects) available to pay the costs of the Banking Fund Project, exclusive of costs of issuance, Reserve Account deposits and capitalized interest (the “2013/2014 Supplemental Authorization”); resulting in the total aggregate principal amount of Banking Fund Bonds authorized to be issued under the Banking Fund Bond Ordinance to provide not in excess of $561,875,773 net project funds (comprised of $618,140,113 in cumulative new project authorizations, but partially offset by cumulative removals of $56,264,340 in prior approved projects).  Pursuant to the prior authorization provided in the Banking Fund Bond Ordinance, the City has issued Banking Fund Bonds to provide $374,976,408 in project funds, resulting in $186,899,365 of net project funds remaining authorized, but unissued as further detailed in Exhibit 2 attached hereto; provided that the original aggregate principal amount of Banking Fund Bonds issued pursuant to the 2013/2014 Supplemental Authorization shall not exceed one hundred twenty percent (120%) of the net funds available to pay the costs of the 2013/2014 Banking Fund Project Additions.

(b) The items of capital equipment and capital improvements of the City described in Exhibit 1, attached hereto, referred to herein as the 2013/2014 Banking Fund Project Additions, are hereby authorized as additional items comprising the authorized Banking Fund Project. 
Section 4. Ratification of Banking Fund Bond Ordinance.
 The Banking Fund Bond Ordinance, as supplemented and revised pursuant hereto, is hereby ratified and confirmed.  In the event the Banking Fund Bond Ordinance is hereafter amended to provide that “Banking Fund Bonds” shall include Special Revenue Bonds and/or bonds secured by another revenue pledge for the purpose of financing Banking Fund Projects, the authorizations and supplements provided herein shall apply to “Banking Fund Bonds” as then authorized by the Banking Fund Bond Ordinance, as amended.
Section 5.

Declaration of intent to reimburse.  The construction, acquisition, improvement, and equipping of the components comprising the 2013/2014 Banking Fund Project Additions (including the purchase of hardware and software) include certain capital improvements during the Fiscal Year 2013-2014 which are more specifically described in Exhibit 1, attached hereto.  The City of Jacksonville, Florida (the “City”) expects to incur expenses for which the City will advance internal funds.  The City intends to reimburse itself for all or a portion of such expenses from the proceeds of debt to be incurred by the City.  The City hereby declares its official intent to reimburse itself from the proceeds of debt to be incurred by the City for expenses incurred with respect to the Project within 60 days prior to the date of this Ordinance and subsequent to the date of this Ordinance.  This Ordinance is intended as a declaration of official intent under Treasury Regulation Section 1.150-2.  The debt to be issued to finance the 2013/2014 Banking Fund Project Additions is expected not to exceed an aggregate principal amount of $11,763,695 (comprised of $23,518,928 in new projects, but partially offset by the removal of $11,755,233 in prior approved projects).  The Mayor, the Corporation Secretary, the Chief Financial Officer, the General Counsel and such other officers and employees of the City as may be designated by the Mayor are authorized and empowered, collectively and individually, to take all action and steps and to execute all instruments, documents and contracts on behalf of the City that are necessary to carry out the purposes of this Ordinance. 
 
Section 6. 
Effective Date. This Ordinance shall be effective upon signature by the mayor or upon becoming effective without the mayor's signature.
Form Approved:

  /s/ Margaret M. Sidman 
Office of General Counsel

Legislation prepared by:
Margaret M. Sidman
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FY 2013-2014 Proposed Banking Fund Project Additions

23,518,928

Project Name FY 14 New Borrowing
Sch B4b - Capital Impr Projects S,250,000
Sch B4b - Solid Waste Projects 5,406,000
Sch B4b - Stormwater Projects 3,591,000
Sch B4c Fleet Replacement 2,871,000
Sch B4a Technology Replacement 2,400,928

Exhibit1
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EXHIBIT 2

2013/2014 Banking Fund Authorized, but Not Yet Funded

Prior
Reclassification of
Prior Intraperiod Courthouse to FY 13-14 Amended
All Years Adjustments (20 General Fund (4) Authorization All Years
Projects Authorized 720,445,272 (1,324,087) (124,500,000) 23,518,928 618,140,113
Removal of Capacity (113,651,974) (55,357,133) (3) 124,500,000 (11,755,233) (56,264,340)
Net Projects Authorized 606,793,298 (56,681,220) - 11,763,695 561,875,773
Projects Funded (495,456,408) (1) (4,020,000) 124,500,000 (1) - (374,976,408)
Authorized, but Not Yet Funded 111,336,890 (60,701,220) 124,500,000 11,763,695 186,899,365
Banking Fund Bonds and Notes Issued ®) 372,745,000
Less Bonds and Notes Redeemed (98,932,000)
Total Banking Fund Bonds
and Notes Outstanding 273,813,000

(1) The Prior All Years amount for the Projects Funded was over reported by $76.5 million. During fiscal year 2011, a $76.5 million portion of the Courthouse was appropriated and then
deappropriated from the Banking Fund. Both the appropnration and deappropriation were reflected in the 2011/2012 schedule, resulting in a zero ($0) Banking Fund appropriation. However, the
associated $76.5 million was not removed from Projects Funded and that amount was therefore over reported. The reclassification of the Courthouse from the Banking Fund to the General Fund
in footnote (4) decreases the $76.5 million from Projects Funded and, therefore, increases the Authorized, but Not Yet Funded amount.

(2) This column reflects Banking Fund adjustments made since the prior reporting period.
(3) Includes the removal of the $48 million portion of Courthouse from the Banking Fund to the General Fund.

(4) A $76.5 million portion and a $48 million portion of the Courthouse project was initially appropriated through the Banking Fund, but subsequently reclassified to the General Fund. This
column reflects the reclassification of the entire $124.5 million of Courthouse related projects from the Banking Fund and the related transactions. The resulting Amended All Years column
reflects the life-to-date activity in the Banking Fund, except for the Courthouse projects now moved fo the General Fund.

(5) The total Banking Fund Bonds and Notes Issued does not maich the dollar amount of Projects Funded. The amount of bonds or notes issued may be impacted by bond premium or
discount, bond insurance, reserve requirements, and cost of issuance.




